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22 Hovomber 2004
To the ?néepzkdmz Shareholders and the Optivnkoiders

Deay Siv oy Mudam,

Mandatory Unconditionsl Cagh Offer
to acquire il the ouistanding shares
ang 1o cancel a2l the ouistanding dhare options of
Asin Cotmmerels] Holdings Limited
nof already owned by Uintury Here Internatinnal Limited
and partiss acling in concert with it

We refer to the Composite Document dated 22 November 3006 of wiilch this letizr forms part,
* Temms uted hevely shall have'the same Muanings 53 thae defined in the Compasite Docwmenl onless the
condext otherwise requires.

AS the Independent Board Comminss, we have baen appointed 1o make a resommencation to you (i}
a8 10 Whether te Offers ave, oF are fot, f23r and veazonable: ard {1 as to acceptance of the Offers. AMS
Corporste Finanse Limited har heen appointed 2 aivise us o this coaneotion, Detalls of s sdvice and the
principal factiors and reasons teken inte comsiderssivn in aeriviny 4 ez advics are 2ot out in the “Letter Bom
the Independent Finsacial Advicer” on pages 20 1o 35 of the Composits Document.

Having considersd the tenns of the Offers, taldng into acopund the information sontsinsd in e
Composite Docurmant, and the adviee of AM3 Corporate Finence Limited, we tongider thar the Offers are

fair and ressonable as far s ywu gre conesrned. Accordingly, we recommend that you consider pacepting
the Offers.

Yomra faiabfolly,
Tndepemtent Boatd Committes

(e Yenbn s

8it Kien Ping, Perer . Lat 8 Ming Frank H, M -
Independens nongroourive Directors

Registenss ofan - Conon'e Court, 22 Victoda Stwel. Hamilten M2, Bermuga
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ASIA COMMERCIAL HOLDINGS LIMITED
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22 THovember 2006
To the Independent Shareholders and the Optionlolders
I i
Doy Sir or AMadain,

tiandatery Unconditional Cash Offer
o acgaire =il the sutstanding shares
and to cancel all ihe outstanding share oplions of
Asta Commereial Holdings Limited
not already owned by Century Hero International Limited
and parties acting in coneert with it

Wa rofer to the Composise Dovument dited 22 Movembar 2006 of which this letter forms part.
Pasiad used hérein shall have the same owapiags &y Hose defined in the Comppsite Diecument untless the
context ofhorwise requites.

As the Tndependent Bourd Committes, we have been appeiated o make & recommendation o you {3
as ta whether the Offers are, or 1o nol, faly and reasonabls and (1) as o acosptance of the Offers. AMS
Corpornte Fitunce Limtied has boon appeinied 1o advise us in this connection. Detalls of its advice snd the

printipst factors and reasons taken into censideration in ereiving 41 is advico are sevout In the “hatter froem
the Independent Financia! Adviser” on pages 20 1o 35 of the Composite Docoment.

Haviag considered the terms of the Offers, 1dking inlo accouat the information. contaimed in e
Compasite Document, snd the ardvics of AMS Cotporaté Finance Lispltet, we consides that the Offers are
fair aad reasonable as far as you are concerned. Accordingly, we recommend that you constder accepting
thes Offers.

Yours [aithiully,
Indapendent Board Commiltes

Sit Kien Piag, Peter Loai 8 Mzagw,/ Frank H. Miu
{ndependent now-executive Directors

£y

Regiered oo - Canon's Doudt, 22 Vicksis Biresl, Hamilton HMMYZ, Bermuda
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22 November 2008

To the Independent Shareholders and the Optionholders
Dear Sir or Madam,

Mandatory Uncenditional Cash Offer
to acquire all the outstanding shares
and to cancel all the outstanding share options of
Asia Commercial Holdings Limited
not already owned by Century Hero International Limited
and parties acting in concert with it

We refer to the Composite Document dated 22 November 2006 of which this letter forms part.
Terms used herein shall have the same meanings as those defined in the Composite Document unless the
context otherwise requires.

As the Independent Board Committee, we have been appointed to make a recommendation to you (i)
as to whether the Offers are, or are nos, fair and reasonable; and {ii) as to acceptance of the Offers. AMS
Corporate Finznce Limited has been appointed to advise ug in this connection. Details of its advice and the
principal factors and reasons taken into consideration in arriving at its advice are set out in the *Letter from
the Independent Financial Adviser” on pages 20 to 35 of the Composite Document.

Having considered the terms of the Offers, taking into accouni the information confained in the
Composite Document, and the advice of AMS Corporate Finance Limited, we consider that the Offers are

fair and reasonable as far as you are concerned. Accordingly, we recommend that you consider accepting
the Offers.

Yours faithfuily,
Independent Board Committee

Sit Kien Ping, Peter Lai 8i Ming

Independent non-executive Direcrors

Registered cifice - Canon's Court, 22 Vicioria Streat, Hamilion HM12, Bermuda



